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FORTY THIRD ANNUAL REPORT 2019-20
STANDALONE FINANCIAL STATEMENTS
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Name of Associates/Joint Ventures HDFC Bank Limited True North Ventures 
Pvt. Ltd.

Good Host Spaces  
Pvt. Ltd.

Magnum Foundations 
Pvt. Ltd.

Latest audited Balance Sheet Date March 31, 2020 March 31, 2020 March 31, 2020 March 31, 2019
Shares of Associate/Joint Ventures held 
by Corporation and its subsidiaries of the 
year end 
Number  58,23,12,917  9,75,002  47,75,241  5,00,000 

Amount of investment in Associates/Joint 
Venture (` in Crore)

 14,123.09  0.03  156.46  23.25 

Extend of Holding %  21.24  21.51  25.01  50.00 
Description of how there is significant 
influence 

%age holding more  
than 20% 

%age holding more 
than 20%

%age holding more 
than 20%

%age holding more 
than 20%

Reason why associate/Joint venture is 
not consolidated

NA NA NA The same is accounted 
as Fair Value through 
Profit and Loss

Networth attributable to Shareholding as 
per latest audited Balance Sheet   
(` in Crore)

 48,712.74  1.62  154.17  -   

Consolidate Profit/Loss for the year  
(` in Crore)

 27,253.96  0.76  (1.76)  -   

Considered in Consolidation ( ` in Crore)*  5,582.62  0.16  (0.44)  -   
Not Considered in Consolidation  
(` in Crore)

 21,671.34  0.60  (1.32)  -   

* Excluding dilution gain

Part “B” : Associates and Joint Ventures

Statement pursuant to Section 129 (3) of the Companies Act, 2013 related to  
Associate Companies and Joint Ventures

(As on / for the period / year ended March 31, 2020)




